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‘RESOLUTION

WHEREAS The Municipsal ﬁuthoritygof ﬁhe Bordugh of Poftage,
(hereln called the "Authorlty") by the Act of the Ganeral ﬁssembly

:_the Gomonwealth o '.'Pennsy}.v id a o

_65 as amen&ed;Lls auﬁhorlmed and empawered to acquire, ”operate

end maintain a water works systam and to pay all or part of the
cost of such acguisition by the 1ssuaﬁce of revenue bonds as here-

éinafter provided and to secure the same by a trust indenture, and

WHEREAS, the Authority has determined to scguire all the
water works,. water supply works, wateﬁ digtribution system,fran-—
chises and appurtenant properties of the Portage Water Company,

herein called the "Company", and

WHEREAS for said purposes and to provide working capital
:amount of Two Hundred Twentyaseven Thousand (&827 OOO OO) Dollazs

by an issue of revenue bonds, and

WHEREAS the bonds hereinafter provided, to be secured by
- the trust indenture hereinafter provided, have been sold to Stifel,
Nicolaus & Co. Inc. end H. K, Hastings & Co., at a price of par,

with accrued Interest to dabte of delivery;

NOW, THEREFORE, BE IT EESOLVED end it is hereby resolved

ags followsie

Section 1. Theat the indebtedness of the Authority be and
Ethe same 1s hereby increased by the émount of Two Hundred Twenty-
seven Thousand ($227,000.00) Dollars for the purpose of aequiring
the water works, wabter supply works, water distribution system,
franchises and appurtenant property of the Portaze Water Company

and of providing initiel working capital.
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| Sectlon 2.j Said 1ndehtadness_shall be evidenced by |
bearer coupon bonds, registerable as to princlpal only, in the dg-

nomination of One Thousand ($1,000.00) Dollars each, numbered

consecutively from one (1) to two hundred twenty-seven {227) ;voth

and maturing in nﬁméribél'drderwdﬁ'octébér lst of ‘sach year as |

follows:-
Hos, Date Nos, Amount Date
1 te 3 1944 8l to 87 7,000,.00 1961
4 to 7 1945 88 to 94 7,000,00 1962
8 to 11 1946 95 to 101 7,000.00 1963
12 to 15 1947 102 to 108 7,000.00 1964
16 to 19 1948 109 to 116 8,000.,00 1965
20 to 23 1949 117 to 124 8,000.00 1966
24 to 2% 1950 125 to 132 i 8,000.00 1967
28 to 3L 1951 133 to 141 E 9,000.00 1968
32 to 36 1952 142 to 180 o 9,000.00 1969
37 to 41 1953 151 to 159 % 9,000.00 1970
42 to 46 1954 160 to 168 & 9,000.00 1971
47 4o 51 - 1955 . 169 to 178 ¥ 10,000.00 19wz
52.to 56 1956 . . - 179 t0-188 -.§ 10,000.00 1975 |
57 to 62 1957 189 to 198 10,000,00 1974 1
63 to 68 1958 199 to 208 i 10,000.00 1975
€9 to 74 1959 209 to 218 10 ,000.00 1976 1
75 to 80

1960 219 to 227 § 9,000,00 1977

The bonds maturing after Octobér 1st, 1962 may be redeemed
prior to maturity at the option of ﬁhé Authority upon October lst,
1962, or on any interest paying date ﬁher@after, a8 a whole or in
. part in the inverse order of their mabturities upon not less than
thirty days' prior notlce given as prqvided in the indenture, by
publication in a daily newspaper published and of general circula-
tion in the City of Pittsburgh, Pennsjlvania, and by mailing
written notice to any registered owner of the bonds, all in the
menner and upon all the terms and conditions provided in the in-
denture. Redemption of such bonds maj be made by payment of the

principal amount thereof and accrued interest to the redemption

date, together with a pramlum of five {(5%) per centum éf the prin-

cipal amount thereof




R R erest thereon, which was' pres

Section 3, Sald bonds and the coupoas annexed thereto
shall be substantially in form as set forth in the trust indenture

hereinafter provided.

Section 4. The Chairman end becretary'of the Authority

':ex “ute ald bonds on_behalf

its common and corporate seal and to cause the coupons thereto

- annexed to be authenticated by ﬁhe fagsimile signatﬁre of the
‘Treasurer by lithograph or otherwlse. f The said officers are

. further directed to deliver said bonds for end on behal? of the
E_ﬁmthority to the Commonwesalith Trust Gompany of Pittsburgh,
Pittsburgh, Pennsylvania, as Trustee, for suthentication in accord-

ance with the terms of the trust indenture securing ssid bonds,

Section 5. The form of trust indenture from the Authority

to the Commonwealth Trust Company of Pittsburgh, as Trustes,dated

as of- October lst 1942 ﬁo secure the- paymnnt of sald bonds and -
&' to sad read % this T

‘meeting, 1s hereby in all respects approved

Section 6., The Chairman an& the Secretary of the
CAuthority are hereby euthorized and directed, for and on behalf of
(the Authority and in its corporate name, to execube a trust in-
Jdenture in substantially the form heréinbefare approved, with full
power and authority in said officers,:prior to such execution, to
smaKQCSuch changes;'insﬁbstantial in thelr nature, insaid form of

trust indenture‘as~said-officers-sha1$=apprave, their approval to

be evidenced by their execution of said trust indenture in the
form actually executed, to affix to said trust indenture the commonz
and corporate seal of the Authority, to acknowledge saild trust in- |
denture, and thereupon, for and on behalf end as the act and deed
of the Authority, to deliver the same to the Commonwealth Trust

Company of Pittsburgh, as Trustee, for execution and delivery by it




Section 7. The Chalrman and Secretary of the Authority
are hereby authorized and directed to direct the Gommoﬂwealth
 Trust Compsny of Pittsburgh, as Trustee, to_authenticat@ all of

said bonds aggresgating Two Hundred Twenty-ssven Thousand

& Co. IEOQ"and'H;'K;”ﬂastiﬂgs‘&'co;;fo,itheir“orﬁer*or'eithér'of i

them, upon receipt therefor of TWO Hun%red Twenty-seven Thousand
($227,000.00) Dollars, with accrued interest to date of delivery.
The receipt of seid Treasurer shall be a full aequittance to the
purchssers and the purchasers shall not be obligated to see to the

- application o the purchase money.

Section 8, Simultaneously With the rsceint of payment

for the bonds, the Treasurer shall pay to Portage Water Company the,

sum of Two Hundred Seventeen Thousand Five Hundred ( pel?, 500, 00)

Dollars in payment of the puvehase price of the water works plant

]
‘and pronertles owned by ‘salds Portage Water Comaany'and all of the { b

‘powers, franchises and privileges and other properties and assets,
real, psrsonal and mixed, excepting cash of said Company, but
%such payment shall not be made excent upon the simultaneous receipt

by him of,

{a) Opinion of Samuel R. Di ﬁrancesco, Atborney-at-Law,
Johnstown, Pennsylvania, and of Raymond Fox, attorney for the
:ﬁuthority, certlfying that the Compeny owns a good and marketable

tltle to all of 1ts propertles real :Dersonal and mixed, and that

there are no mortbaaes or other llens uDon said pronertles execepd

the lien of the mortgzage indenture or deed of trust securing the

%%97,OOOQOO outstanding First Mortgage 5% Sinking Fund Bonds of said]
ECampaﬂy, which mortgage was made and executed by the Company to.
%Central Hanover Bank and Trust Company, New York, N.Y., Dbearing

%date.August lst, 1940; and
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.. (5’ éﬁ:i£s£§dmeﬁt*from'the:Céﬁtral.ﬁanover Bank and Trust%
Compeny, satisfying the mortgage and éeed of trust and cemcelling %
and discharging the lien thereof upoache properties of the %
GémpanySin form_satisfactory.tojtherafﬁorney_for.the_ﬂuthoriﬁy,j %\

he opinion.

(c) zood and sufficient deed or deeds of the Company to %

| the Authority, satisfactory in form té Burgwin, Scully anﬂ_Ghurchifl
of Pittsburgh, Pennsylvanlia, and Lo the attorney for said Authoriué
 §y39QnVeying title of the water works plant and properties owned bi
thé Portage-Water Company and all of the rights, powers, franchiseé

and privileges of the Company,to the Authority, free and clear of

all liens and encumbrances,

Section 9. The Treasurer shall distribute the balance

| of the procesds of the vonds as rollowsi- o

{a) The accrued intersst on the bonds to the Commonwealth |

Trust Company of Pittsburgh, Trustee under the trust indenture, to

| be held in the Reserve Interest and Principal Fund provided for

in Section 6 of Article IV of the indentures

{b). o the persons entitled thereto for all costs, fees
and expenses of the acquisition of the water works system, include
Cing among others the legasl Tess and expenses, initial Ffees of the

. Commonwealth Trust Company of Pittsburgh, Trustee, fees and 8X-

penses of englineers and Bankers, and expeunses of lssuing,printing

end delivering the bonds and the trust indenture;

{e¢) =and shall deposit the balance in an account of the

C Authority with The First National Bank of South Fork, Pennsylvania,
as part of the General Fund and Reserve Operating Fund as provided
in Section 4 of Article IV of the indenture to be applied as

therein provided.




Section 10. The officers are hereby suthorized and
directed to perform all acts and do all things necessary or

proper to be done for the execution and dellvery of the bonds and

gaid

‘dey of October, 1942, =

| Duly adopted this

,/’;} \ {j’-«--»., s \ . ;f'
U /g’éwﬁi«ﬁ-»/ C.Z} v M,éﬁ-éﬂxiﬁf

the trust inQenture_an@_fox.the_ﬁerfqrmanqe,and_Qbservancg;of_the. R

Chairman, Board of The/ Municipal
Authority of the Borough of Portagse.
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